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RESUMEN

El objetivo de esta investigacion es conocer el nivel de riesgo de mercado del sector de
elaboracion de productos alimenticios del Ecuador, aplicando el modelo matematico
Capital Asset Pricing Model CAMP.

Se utiliza un enfoque cuantitativo, mediante los estados financieros de la

Superintendencia de Compafiias en el periodo 2007 -2017.

Para determinar el coeficiente beta se establece el rendimiento del sector manufacturero
y alimenticio de dos maneras: en base a datos historicos contables y por medio de

proyecciones de cinco afos.

El valor obtenido del coeficiente beta es 0,9747, representando la volatilidad del sector
alimenticio respecto al sector manufacturero, y el rendimiento esperado por los

accionistas en funcion al modelo CAMP es 15,24%.

Este estudio ofrece informacidn relevante a grupos de interés, con la finalidad de tomar

decisiones acertadas, incentivar la inversion y fomentar el apoyo gubernamental.

Palabras clave: coeficiente beta, modelo CAMP, rendimiento, riesgo de mercado,

sector alimenticio, sector manufacturero.
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ABSTRACT

The objective of this research was to determine the level of market risk in the food processing
sector of Ecuador by applying the Capital Asset Pricing Model CAMP mathematical model, A
quantitative approach was used through the financial -statements of the Superintendencia de
Compaiiias in the 2007-2017 period. To determine the beta coefficient, the performance of the
manufacturing and food sector was established in two ways: based on historical accounting data
and through five-year projections. The obtained value from the beta coefficient was 0.9747,
representing the volatility of the food sector in comparison to the manufacturing sector and the
expected return by shareholders according to the CAMP model was 15.24%. This study offers
relevant information to stakeholders in order to make right decisions, encourage investment and

encourage government support.

Keywords: beta coefficient, CAPM model, performance, market risk, food sector, manufacturing

sector.
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