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RESUMEN

La literatura sugiere que cuando las empresas presentan separacion entre la administracion y
la propiedad, su gestion financiera puede mostrar resultados diferentes. El objetivo de la
presente investigacion es determinar el comportamiento financiero de las sociedades
ecuatorianas del sector textil entre los afios 2014 al 2018 que presentan conflicto de agencia.
Para el efecto se aplicaron indicadores financieros, los cuales permitieron analizar su gestion
financiera y realizar una comparacion con aquellas que no presentan independencia en su
administracion. El estudio evidencio que las empresas que presentan conflicto de agencia si
bien mantiene mejores niveles de liquidez y son mas eficientes en el cobro a sus clientes, han

presentado una rentabilidad menor frente aquellas que no tienen este comportamiento.

Palabras Clave: administracion independiente, conflicto de agencia, desempefio financiero,

indicadores financieros, sector textil.
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ABSTRACT

The literature suggests that when companies present a separation between administration and
property, their financial management may show different results. The objective of this research
was to determine the financial behavior of Ecuadorian companies in the textile sector between
the years of 2014 to 2018, which present agency conflict. For this purpose, financial indicators
were applied, which allowed to analyze their financial management and to make a comparison
with those that do not present independence in their administration. The study showed that the
companies that show an agency conflict, although it maintains better liquidity levels and it is
more efficient in charging from its clients, have presented a lower profitability compared to
those that do not have this behavior.
Key Words: Independent administration, Agency conflict, Financial performance, Financial

indicators, Textile sector.
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