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RESUMEN 

 

Durante las últimas décadas, la inseguridad se ha convertido en uno de los 

principales factores que limitan la atracción de Inversión Extranjera Directa (IED) en 

Ecuador. Este estudio tuvo como objetivo analizar cómo la inseguridad y otros factores 

estructurales riesgo país, control de la corrupción, pobreza y estabilidad política han 

incidido en los flujos de IED entre 2001 y 2023. Para ello, se aplicó un modelo 

econométrico ARDL (Autoregressive Distributed Lag), útil para identificar relaciones de 

corto y largo plazo. Los resultados muestran que la inseguridad, medida por la tasa de 

homicidios, afecta negativamente la IED en el corto plazo. El riesgo país y la corrupción 

tienen efectos negativos significativos en ambos plazos, evidenciando el impacto de la 

incertidumbre institucional. La pobreza solo influye en el corto plazo, mientras que la 

estabilidad política muestra un efecto positivo en el largo plazo. Más allá de los datos, 

estos hallazgos reflejan una necesidad urgente: crear condiciones que inspiren confianza. 

Para que Ecuador se consolide como un destino atractivo para la inversión extranjera, no 

basta con incentivos económicos; es indispensable garantizar seguridad, transparencia y 

estabilidad institucional. Solo así será posible construir un entorno competitivo que invite 

al capital a quedarse, crecer y contribuir al desarrollo sostenible del país. 

 

Palabras clave:. crecimiento económico, Ecuador, inversión extranjera directa, 

inseguridad del estado, modelo ARDL, 
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ABSTRACT 

 In recent decades, insecurity has become one of the main factors limiting the 

attraction of Foreign Direct Investment (FDI) in Ecuador. This study aimed to analyze 

how insecurity and other structural factors—such as country risk, control of corruption, 

poverty, and political stability—have affected FDI flows during the period 2001–2023. 

For this purpose, an Autoregressive Distributed Lag (ARDL) econometric model was 

applied, which is suitable for identifying both short- and long-term relationships among 

the variables analyzed. The results confirm that insecurity, measured through the 

homicide rate, has a negative and significant effect on FDI in the short term. Likewise, 

country risk and control of corruption showed a negative and statistically significant 

relationship with FDI, both in the short and long term, indicating that macroeconomic 

uncertainty and institutional weakness structurally affect the investment climate. As for 

poverty, its impact was significant only in the short term, suggesting that its influence on 

FDI is transitory in nature. Political stability, on the other hand, was found to be 

significant in the long term, suggesting that a stable political environment positively 

contributes to attracting foreign capital. Overall, the findings of the study lead to the 

conclusion that insecurity, macroeconomic risk, and institutional weakness have 

negatively affected Foreign Direct Investment (FDI) flows in Ecuador, limiting the inflow 

of foreign capital. Therefore, it is recommended to strengthen public security, improve 

governance, and consolidate institutional frameworks as fundamental conditions to 

enhance competitiveness and attract foreign investment. 

 

Keywords: ARDL model,  economic growth, Ecuador, foreign direct investment, state 

security 

 

 


